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Our Mission
To Eradicate Breast Cancer as a Life-Threatening Disease

Our Vision
To be the charity organisation that raises public awareness of breast cancer, and advocates early
detection to save lives and save breasts of all women in Singapore.
To see a decline in the female breast cancer mortality rate in Singapore.
To be the catalyst of change for Singapore society’s view of breast cancer by educating young and old,
men and women of all races, religious and social backgrounds on breast cancer.
To be admired for dedicated care and love for the community through its support services for breast
cancer patients and their families; ensuring that no breast cancer patient is alone in facing her challenge
with the disease and treatments.
To be recognised as the pillar of support for men, families, relatives, caregivers, employers and society
for all women afflicted with breast cancer.
To inspire corporations, institutions, individuals, organisations and the community at large to extend
their support of our cause, by volunteering their time, effort, and resources.
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Background
Breast Cancer Foundation (BCF) was founded by a group of
professionals passionate about early detection of breast cancer
through raising awareness and spreading the hopeful message
that early detection can save lives and breasts. It was registered
as a society with the Registry of Societies on 30 September
1997 and approved as a charity under the Charities Act 1994
on 22 October 1997. BCF is an approved IPC (Institution of a
Public Character).
BCF is led by its Patron, Mrs Yu-Foo Yee Shoon, former Minister
of State, Ministry of Community Development, Youth and
Sports and an Executive Committee (EXCO). The EXCO is
supported by a small Secretariat of full-time staff.
The organisation’s mission statement is “To eradicate breast
cancer as a life-threatening disease”. In accomplishing its
mission, BCF has adopted a two-pronged approach focused
on a public Awareness and Education Programme advocating
early detection, combined with a complementary suite of
activities under its Support and Volunteer Programme where

breast cancer patients, survivors and their families and friends
can find mental, emotional and informational support in a
safe and embracing environment. In addition, the Support
and Volunteer Programme also includes social activities for
registered members to cultivate bonds and encourage one
another through the journey.
Since its inception 14 years ago, BCF has achieved tremendous
success in creating public awareness of breast cancer and
the promotion of early detection and has created a legacy in
the breast cancer arena. BCF launched the first ever mobile
mammography clinic known as ‘Mammobus’ in 2000 that
provided accessible and affordable breast screening for
women. An estimated 20,000 women were screened via the
BCF Mammobus until 2005 when BCF successfully handed
over the initiative to NHG Diagnostics.
As a non-profit organisation, BCF relies largely on donations and
sponsorships from public donors and corporations to sustain its
operations, programmes and support activities.
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President’s Message
Attitude is a little thing that makes a big difference. Never, never, never give up!
~ Winston Churchill

Last year marked a new beginning
for BCF on several fronts, and also
saw new records set in several
areas. The ‘Watsons Pink Ribbon
Walk’ launched Breast Cancer
Awareness Month 2011 (BCAM) in
October and that event attracted
more than 5,000 participants –
the largest we have ever had for a
BCAM launch event.
It brought together many sectors of
the community creating a pretty pink scene, all responding to
the year’s theme for BCAM, ’Treasure the Breast Things in Life.’
Minister of Health, Mr Gan Kim Yong, was the Guest-of-Honour.
Landmark events included the Pink Glove Dance, which saw
BCF being featured in the Singapore Book of Records for
having the largest number of participants to ever participate
in a pink glove dance.
The evening’s highlight was the annual iconic building lightup ceremony by The Estee Lauder Companies as part of its
Breast Cancer Awareness Campaign. The Singapore Flyer
was lit in pink by Mrs Mary Tan, wife of Dr Tony Tan, President
of Singapore.
Our ’warrior’ dragon boaters, Paddlers in The Pink (PIP),
continued to perform spectacularly. They had the benefit of
two new and sturdier pink boats donated by two separate
corporations, to BCF.
Our award-winning dragon boaters’ tenacity, enthusiasm, and
never-give-up spirit have resounded very well with the community.
As part of our ‘Healing Through the Arts’ programme, our
Ladies In The Pink danced their way through the hearts of
many, sending the clear message that with early detection,
there can be life after breast cancer.

In my report last year, I highlighted the following three areas
BCF would focus on to heighten our effectiveness in raising
awareness and advocacy:
		 Enhancing training and counselling skills
The highlight of this initiative was the introduction of BCF’s
Empowerment Programme which has benefited many and
helped them to realise their true inner strength and potential.
This should help them to be more effective advocates and
counsellors. We intend to enhance this programme with
more modules and make it available to a larger segment
of the community. This, in turn, can help us to be more
effective in encouraging regular screening.
Our challenge will be to access the right profile of
professional trainers who share our vision. As BCF develops,
on-going education is essential to enhance our effective
outreach to the community.
		 Fortifying the message of our Men’s Support
League (MSL)
Our MSL members have continued to reach out to
the men in the community and engaged them in the
fight against breast cancer. They have also shared their
experience at panel discussions. Together with their
spouses, they spent considerable time with breast cancerstricken women, their husbands, and families, providing
them with emotional support.
Our own survivors’ experiences are very powerful in
delivering the message of early detection to all men, to
enable them to be a source of encouragement for their
female loved ones to go for regular screening.
		 Encouraging more active partnerships with
participating organisations and companies, to raise
breast cancer awareness.

While our greatest achievement is knowing that our message
of the importance of early detection is reaching out, the bigger
challenge is translating this message into tangible action.
Unfortunately, the screening and re-screening numbers are still
below expectation.

This initiative has progressed significantly last year. More
Multi-National Corporations (MNCs) have requested for
talks by BCF as part of their Corporate Social Responsibility
(CSR) events. We have to work harder to encourage more
companies to follow suit.

In particular, the financially-challenged women in the
vulnerable 50 to 65 age group within our community require
special attention. They need to be educated on breast cancer
awareness, and their families and peer groups need to be
motivated to encourage these women to empower themselves
to go for regular screening.

BCF, in collaboration with The Estee Lauder Companies’
Breast Cancer Awareness Campaign, alongside with NHG
Diagnostics’ Mammobus, provides subsidised screening to
the financially-challenged.

We have also streamlined our administrative procedures and
strengthened our staff skills and are already seeing the positive
impact of these measures.

Our signature ‘Wear the Pink Ribbon’ contest has also
helped in our outreach to the corporations.
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President’s Message
We are deeply encouraged by many corporations’
participation and interest in BCF’s mission. In this new
financial year, we plan to launch a ‘corporate donor scheme’
whereby corporations can commit to donate for pre-defined
periods and amounts. This will enable us to plan and
implement our outreach programmes more efficiently.
Many of our survivors enjoy sharing their breast cancer
journey, particularly at our talks and events. The “rolemodel” approach by our volunteers, both men and women,
is of benefit to all.
Going forward, we will continue to direct funds towards
breast cancer-related community outreach programmes,
and collaborations with our various partners who share our
common cause. We will also direct our resources towards
breast health education, counselling, and volunteer training,
staff enhancement training sessions, as well as funding our
administrative costs.
We face challenging times ahead but we are very
fortunate in that our cause is being recognised and
appreciated by many.
Women make up 50 percent of Singapore’s population
and are important contributors to the joint family income.
Early detection means more treatment options, and faster
recovery. This will ensure continuity of lifestyle and sustained
benefit to society.
Our fervent wish, and surely that of our partners in this fight
against breast cancer, is to see a steady drop in the overall
breast cancer mortality rate, made possible by a combination
of regular screening and better awareness.

On behalf of BCF, I wish to thank our sponsors and
community partners, the collaborative bodies during BCAM
– National Cancer Centre Singapore, National University
Cancer Institute, Singapore Cancer Society, the Ministry of
Health, and the Health Promotion Board, for their guidance
and leadership. I would also like to thank our dedicated
volunteers, staff and the EXCO members who have worked
very hard during the year. We are also extremely grateful to
our esteemed Patron, Mrs Yu-Foo Yee Shoon who has, as
always, been a staunch believer in our cause.
I am positive that this time next year we would have reached
yet another milestone in our mission to “Eradicate Breast
Cancer as a Life-threatening Disease” and in advocating that
“Early Detection can Save Lives and Breasts.”
Much has been done but much more needs to be done. We
need to reach out on an even larger scale and at a faster rate
to be fully effective. We cannot do it alone. We need the
concerted efforts of all to succeed.
It is not fair for the breast cancer-stricken woman to fight this
battle alone. It is not fair that her family and society should
suffer because of ignorance that there can be life after breast
cancer, with early detection.
We must be committed.
We must care and share.
We must be positive.
We must never, never, never give up.
Mrs Noor Quek
President
Breast Cancer Foundation
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Awareness and Education
Awareness and Educational activities are a key part of BCF’s
promotion of early detection through regular breast screening
– a message relevant to all levels of the community, regardless
of ethnicity, religion, gender and profession. Talks and
exhibitions are tailored to the needs of the target audience
and held at workplaces, community venues, associations, and
educational institutions. Talks are conducted together with
our survivors who share their battle and their journey. BCF
also produces a range of printed materials to supplement our
public education efforts.
Working with the media is another powerful tool for promoting
our message to the public and reaching a wider audience. BCF
values networking with healthcare institutions and Voluntary
Welfare Organisations (VWOs) that deal with breast cancer
and its prevention, to further enhance the services we provide.

GREAT EASTERN WOMEN’S RUN 2012 LAUNCH EVENT
30 March 2012
Ion Orchard
BCF was honoured to be selected as one of the four chosen
charity beneficiaries for the Great Eastern Women’s Run, which
will be held in November 2012. At the launch event for the
run, BCF hosted an information booth at Ion Orchard to raise
awareness about early detection of breast cancer.
BCF’s President Mrs Noor Quek attended the press conference
for the launch and two of our survivors, Ms Irene Chui and
Ms Rietta Tan who participated in the “Shop and Run
Challenge” Their team came in second and won $1,000 for BCF.

THE PINK RIBBON SYMBOL
The pink ribbon is an international symbol
representing awareness and hope for women
with breast cancer. Each year, BCF produces
a specially-designed pink ribbon pin for
distribution to the public in return for a small
donation. Besides raising awareness of breast
cancer, the act of wearing the ribbon is an
affirmation of the community’s support of
BCF’s cause.
In 2011 the pins were available at
over 400 distribution points island-wide
across Singapore, such as supermarkets, beauty
and health stores, food and beverage outlets and
shopping malls. Educational institutions also
actively participated in the distribution of the
pins. In a bid to encourage more people to
wear the pin, members of the public who were
spotted wearing the pink ribbons, were eligible
to win attractive prizes.

Mrs Fang Ai Lian (first from left), Chairman of Great Eastern Life,
two BCF participants, Irene (third from left) Rietta (fourth from
left) receiving the mock cheque on behalf of BCF.
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Awareness and Education
MALAY COMMUNITY OUTREACH WITH
VARIASI PERFORMING ARTS
25 and 26 June 2011
Hougang & Rivervale Spring Community Centres
In conjunction with its 10th anniversary celebrations, Variasi
Performing Arts had its pilot project, “Naomi, Bila Bebas
Tampa Sepadan“ (Freedom without Boundaries), and had
a collaboration with BCF to raise awareness. BCF was
pleased to host two roadshows at Hougang and Rivervale
Spring Community Centres prior to the performances. This
collaboration was supported by North East Community
Development Council and NHG Diagnostics to advocate early
detection through regular screenings for the Malay-Muslim
community in particular.

PINK WAVES PARTY
10 September 2011
Conrad Centennial Hotel
Bringing a touch of glamour to a great cause, BCF’s breast
cancer survivors took to the catwalk alongside international
models from Carrie Model Agency for the ’Pink Waves Party’.
Hosted by the Patron of BCF, Mrs Yu-Foo Yee Shoon, the event
showcased beautiful and confident ladies who provided a
great example that if detected early, one can still live a full and
meaningful life after breast cancer. BCF ladies included Wendy
Tsai, Irene Chui, Rietta Tan and Elissa Bayliss.
The Guest-of-Honour, was Ms Sim Ann, Senior Parliamentary
Secretary, Ministry of Education and Ministry of Law. Thanks to
generous donations, more than $130,000 was received.
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’The Pink Waves Party’ was supported jointly by key partners,
Mileti swimwear and AVANA, who showcased their swimwear
and resort wear.

Awareness and Education
DEUTSCHE BANK “THINK PINK” EVENT
22 September 2011
One Raffles Quay, South Tower
Continuing the successful association between fashion and
breast cancer awareness, Deutsche Bank organised ’Think
Pink’, a fashion showcase fundraising event in support of BCF’s
breast cancer awareness and support programmes. Some of
the survivors from BCF fronted the glitzy event by strutting
confidently down the catwalk. The event ended with an
interactive Q&A session hosted by Mrs Noor Quek, President
of BCF. The survivors shared their personal experiences in
overcoming the illness. Mr Teng Hin Fatt, who represented
MSL, shared MSL’s scope and activities as well as his views
from a husband’s perspective and the vital role men play in
supporting a loved one diagnosed with breast cancer.

BREAST CANCER AWARENESS MONTH 2011 (BCAM)
Rapidly gaining popularity in many parts of the world, (BCAM)
was held in October by BCF, along side many breast cancer
charities worldwide. Our regular partners, the National Cancer
Centre Singapore, the National University Cancer Institute
(Singapore), Singapore Cancer Society, Health Promotion Board
and BCF jointly held a series of awareness activities under the
campaign slogan, “Treasure the Breast Things in Life!” The
slogan emphasised the message that when women set aside
time from their busy lives to pamper themselves, it is important
that they pay similar, if not more, attention to health matters
such as taking care of their breasts.
BCF made history as it set a new
record for the ‘Largest Pink Glove
Dance’ with 1,500 participants,
awarded by Singapore Book of
Records. The Pink Glove Dance
is an unofficial dance for breast
cancer awareness that has
caught on virally all over the
world. The Pink Glove Dance
video can be viewed on our
website: www.bcf.org.sg.
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Awareness and Education
WATSONS PINK RIBBON WALK
1 October 2011
Marina Bay Waterfront Promenade
As BCF’s launch event to kick start BCAM, ’Watsons Pink
Ribbon Walk 2011’ was a record-breaking event in many ways.
It was a sea of pink as over 5,000 spirited participants, with
their families and friends, walked a scenic of 3.8 KM along
Marina Bay to show their support for the fight against breast
cancer. This was the first time that BCF organised ’Watsons
Pink Ribbon Walk’ in the coolness of the evening rather than
during the heat of the day. Guest-of-Honour, Mr Gan Kim
Yong, Singapore’s new Minister for Health, was given a warm
and unique BCF welcome in the form of a Paddle Salute by
the PIP.

It was a fun-filled family event, with carnival stalls, charity
auction of Dell laptops and hosted by Mediacorp artiste
Michelle Chong as Barbarella, photograph opportunities
with the Star Wars’ Storm Troopers. After the walk, the fun
continued with stage activities: a lucky draw with attractive
prizes and an energetic Zumba session during which all were
welcome to dance and enjoy exercise at the same time.
Official Mammogram Screening Partner, NHG Diagnostics,
parked their Mammobus on-site where the pre-registered
walkers were able to have their mammograms.
It was a truly memorable walk due to the strong support from
participants, volunteers and sponsors.

THE ESTEE LAUDER COMPANIES BREAST CANCER
AWARENESS CAMPAIGN GLOBAL ILLUMINATION AT
SINGAPORE FLYER
Singapore Flyer
The iconic Singapore Flyer was illuminated pink as part of
The Estee Lauder Companies Breast Cancer Awareness
Campaign drive to advocate breast health and early detection
during BCAM. The 165-metre tall flyer stood as an international
symbol of hope for women in Singapore, joining the ranks of
approximately 200 global landmarks which were illuminated
during this awareness initiative, including the Empire State
Building in New York and the Taj Mahal in India.
In addition to the illumination of the Singapore Flyer,
The Estee Lauder Companies sponsored the BCF Mammogram
Screening Fund to benefit 500 women in need (aged 50 and
above), with free mammograms. The programme is being
conducted jointly by BCF and NHG Diagnostics under the
national subsidy programme ‘Breast Screen Singapore’.
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Awareness and Education
PINK POLO DAY AND PINK CHARITY BRUNCH
5 – 9 October 2011
Singapore Polo Club
St. Regis Singapore, Singapore Polo Club and Shanghai Tang
came together in partnership with BCF for a delightfully pink
way to raise funds for breast cancer. In addition to ticketed
seats at the Pink Polo Champagne Brunch, a collection of
donated items were auctioned during the event. Guests,
media and members of the public arrived dressed in their
favourite shades of pink for the St. Regis Pink Polo Brunch.
Set amidst the elegant surrounds of the Embassy Consulate
room which had been transformed to reflect the theme
of Pink Allure, guests were pampered with a delectable
antipasto and seafood spread. The silent auction included
items donated by the Singapore Polo Club, Shanghai Tang
and stays at the St. Regis Osaka, Lhasa and Bangkok to raise
funds for BCF. Shanghai Tang also provided a stunning fashion
display for a glamorous end to the afternoon. BCF’s President,
Mrs Noor Quek spoke briefly about the role of BCF and the
importance of early detection. Over $14,000 was raised from
this successful event.
Other awareness and educational activities during the
year included:
•
Dell Media & Blogger High Tea, 29 September 2011,
Pigeon Hole, Duxton
•
Singapore Half Marathon 2011, 2 October 2011,
East Coast Park, Angsana Green
•
Rupini Divine Pink Walk, 2 October 2011,
East Coast Park, Mana Mana Club
•
Raffles Hospital Public Forum on Breast Cancer,
15 October 2011
•
Tangs Dressing Room Event, 15 October 2011
•
Victoria Cedar Alliance Run, 25 February 2012
•
The Singapore Shawl, 14 April 2012

AWARENESS TALKS/PRESENTATIONS
AND EXHIBITIONS
Awareness talks primarily focused on empowering participants
with knowledge on breast cancer – its signs and symptoms,
importance of early detection as well as an overview of BCF’s
mission, and our outreach and support programmes.
Talks were also conducted at the following venues:
1		 ANZA (Australian and New Zealand Association)
2		 BlackRock (Singapore) Limited
3		 DBS Bank Ltd
4		 ForLife Research Singapore Pte Ltd
5		 IEEE (Institute of Electrical and Electronics Engineers)
6		 IHS (Information Handling Services)
7		 ITE West College
8		 JTC (Jurong Town Corporation)
9		 Keppel Land Limited
10 Norton Rose (Asia) LLP
11 Pacific Healthcare Holdings Ltd
12 Performance Motors Limited
13 Raffles Hospital
14 Randstad Pte Ltd
15 Rivervale Spring Community Centre
16 Roche Singapore Pte Ltd
17 Singapore Shipping Association
18 Swavorski Singapore Trading Pte Ltd
19 Tan Tock Seng Hospital
20 Victoria School
21 Woodlands Primary School
Awareness booths and/or exhibitions were also set up at the
following events/venues:
•
Great Eastern Women’s Run Event Launch
•
INSEAD-Asia Campus
•
Sri Sivan Temple
•
The Fair @ Goodwood Park Hotel
PUBLICITY
Education Materials and Marketing Collaterals
Our publication, The Breast Book, was updated and reprinted
through sponsorship. Marketing collaterals were also
produced specifically for the various events held during BCAM.
DDB Group in Singapore, an award-winning advertising and
marketing agency, was responsible for developing the design
concept for ‘Wear the Pink Ribbon’ Campaign.
More than 100,000 materials were printed during the period
under review. These were distributed at all our public events
and awareness talks, as well as to public and private hospitals,
cancer centres, and specialist clinics.
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Fundraising Activities and Donations
BCF continues to rely largely on the generosity of donors to
fund our advocacy programmes and support activities. We are
encouraged by the growing number of corporations who are
responding to our call.
In the year under review, BCF raised approximately $900,000
from the various fundraising activities and donations. Both are
initiated by BCF and by third party, the latter of which could
come in the form of donation and event. Below are highlights
from some of our fundraising activities:
PLATES OF LOVE DONATION DRIVE
8 May 2011
Tanglin Club
At Tanglin Club’s Mother’s Day luncheon in May, BCF
showcased its ’Plates of Love’ project. $2,800 was raised at
this event, with funds going towards enhancing our support
groups and expanding our volunteer counselling services.

10

Breast Cancer Foundation

Annual Report 2012

CHINESE WOMEN’S ASSOCIATION GOES PINK
9 June 2011
St. Regis Singapore
In support of BCF, a fun-filled afternoon tea was organised
by The Chinese Women’s Association (CWA), which is the
oldest local women’s association in Singapore.
Proceeds of the ticket sales from the event, ‘CWA Goes Pink’
were kindly donated to BCF.

Fundraising Activities and Donations
DONATION OF TWO NEW BOATS TO PIP
2 July 2011
Kallang Riverside Park
Baker Technology Limited generously sponsored a new boat.
Mr Alvin Tan, Senior Vice President, Business Development,
Baker Technology Limited, unveiled the boat with BCF President,
Mrs Noor Quek.

31 March 2012
BCF launched the new boat which was funded from a generous
donation made by Sincere Medical Specialist Center for
Women Pte Ltd. The occasion was celebrated by Ms Jenny Bi,
the Chairman of Sincere Medical Specialist Center for Women
Pte Ltd, her staff, BCF’s President Mrs Noor Quek and the PIP.

PINK DOLPHIN ’PRETTY IN PINK’ CHARITY
FASHION SHOW
7 January 2012
YHS (Singapore) Pte Ltd
Ten models, including breast cancer survivors and a BCF
supporter, took to the catwalk and wowed the crowd at The
Butter Factory as part of the Pink Dolphin ‘Pretty in Pink’
Charity Fashion Show. Sponsored by YHS (Singapore) Pte
Ltd, the event was organised to promote their Pink Dolphin
drink and also an effort to remind young women of the
importance of screening such as breast self-examination. The
models wore thirty specially selected outfits from local online
fashion house, Love, Bonito – most of which were exclusive
one-off items available only at the event. A charity auction
was held for event goers to bid for the runway outfits. All
proceeds from the event ticket sales and charity auction were
donated to BCF, with a total of $6,000 raised. The highlight
was the ability to attract the attention of yet another group –
a young and vibrant group of women who love life and want
to remain beautiful.
WINDOWS TO THE PAST CELEBRATING 20 YEARS
WITH ’PARTY IN PINK’
25 April 2012
’Party in Pink’ was initiated by Mimi Somjee, a breast cancer
survivor and owner of furniture store Windows to the Past
(WTP), to show that there is a life after breast cancer. Held
at Mimi’s beautiful showroom, WTP’s beautiful collection
included the special ’Pink Collection’ which was showcased
to more than 300 house-proud guests who also took the
opportunity to show their support for Mimi in her fight against
breast cancer, and to greet former President of Singapore,
Mr S. R. Nathan and his wife who were WTP’s Guests of Honour.

PINK CHRISTMAS LUNCH
1 December 2011
Tanglin Club
Christmas was celebrated in festive pink style when the Tanglin
Club organised the ’Pink Christmas Luncheon’ for its members
and guests, to help raise awareness of breast cancer. The
Shelley Siu International Group (The Singapore Shawl) hosted
a catwalk event involving BCF survivors as models. Shelley Siu
International Group also sold Singapore Shawls to guests and
donated 30% of net sales proceeds to BCF. BCF also showcased
their ’Plates of Love’ project during the luncheon. The event
raised over $2,700 and
was thoroughly enjoyed
by all.

Guests wanted to know more about breast cancer and BCF’s
President, Mrs Noor Quek, gave a short overview. BCF received
a donation of $20,000 through guests’ donations and a direct
donation from WTP.
Other fundraising activities for the year under review included:
•
Secretaries’ Summit 2011, 14 April 2011,
Intercontinental Hotel
•
ForLife 7th Anniversary Dinner, 17 June 2011
•
Young Spikes Asia Competition, 20 September 2011
•
Swarovski Pink Hope Campaign, during October
•
Sincere Healthcare Clinic Event, 2 October 2011, Novena
•
Rupini Film Premier, 5 October 2011, Great World City
GV Cinema
•
Sale of Pink Merchandise, 7 – 9 October 2011,
Takashimaya Department Store
•
Pink Polo Brunch, 8 October 2011, St. Regis Singapore
•
Lady Helm Race, 15 October 2011, Raffles Marina
•
Kilimanjaro Climb by Ms Dora Nelleman, February 2012
•
Italian Women's Group Charity Dinner,
13 November 2011, The Italian Ambassador's Resident
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Support and Volunteer Programme
BCF recognises that when breast cancer strikes, the
psychological impact on patients (and their loved ones) may
last longer than the physical pain caused by the various
treatments and side-effects.
Therefore, in addition to our advocacy programmes, it is also
BCF’s objective to ensure “no woman faces breast cancer
alone“ by engaging and inspiring them to live an active and
enhanced life.
OUTREACH PROGRAMME
BCF Empowerment Workshop Series
With the aim to provide more structured and professional
assistance to breast cancer patients, the people in their lives and
the community, BCF, launched a unique series of workshops
called ’Empowerment’.
The series of four different workshops are targeted at different
audiences who may have encountered breast cancer directly
or indirectly:
Programme 1: for women diagnosed with breast cancer
Programme 2: for family, caregivers and men
Programme 3: for volunteers and staff of VWO
Programme 4: for public, corporates, medical community
The first run of Programme 1 was held in May this year. The
programme comprises of 14 modules and is conducted over
two days for three weeks.
The participants reported that they benefited greatly from the
workshop and felt more empowered to care and share. This is
also useful for the young members of society who are ignorant
of breast cancer. They could be our future advocates.
The highly interactive programme includes guest speakers
comprising oncologists, surgeons, specialist psychiatrists,
make-up, wig and wardrobe coordinators, weight loss and
exercise trainers and a healthy cooking demonstration held at
At-Sunrice Academy.
This programme was generously supported by a donation from
Lee Foundation to BCF.

SUPPORT GROUPS
BCF’s network of seven support groups continue to provide
a warm, welcoming and supportive environment to help
breast cancer patients and survivors come to terms with their
diagnosis as well as cope with emotional concerns and any
uncertainties that may arise during the healing process.
Monthly meetings were held throughout the year to give
patients, survivors and their family members the opportunity
to express their fears and concerns, discuss their anxieties,
seek answers to questions and most importantly, to meet and
gain different perspectives from survivors who have gone on
to lead normal, active lives. Outdoor activities were organised
regularly for support group members to bond and connect
with each other in an informal setting.
		 English Support Group
The English Support Group meets monthly. It is one of the
most active support groups and has helped to organise
activities such as the Pink Brunch, Morning Walk at Kent
Ridge Park and cooking demonstrations of healthy recipes.
		 Young Women’s Support Group
Members of the Young Women’s Support Group meet
alongside with the English Support Group each month.
There has been a constant flow of young women
attending over the year and BCF hopes to increase the
numbers for the Empowerment Workshops.
		 Mandarin Support Group
The Mandarin Support Group meets monthly. Activities
includes talks on keeping fit and living a healthy lifestyle.
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Support and Volunteer Programme
		 Malay Support Group
The Malay Support Group meets monthly. It is currently a
small group, BCF will focus on getting a stronger response
from this community.
		 Indian Support Group
This support group, also much needed, has had a very
limited response but new initiatives have been planned for
the next year which should see more active participation.
		 Family and Friends Support Group
The Family and Friends Support Group has remained
relatively small, but influential in its support of breast
cancer patients and survivors. Members of this group join
the English Support Group and Men’s Support League
during their regular sharing sessions held every month.
Parents and siblings were invited to lend support to the
survivors at these meetings.
		 Men’s Support League (MSL)
MSL’s mission statement is: “Breast Cancer must always
be a family issue”. Its key objective is targeted especially
at husbands and other male family members as well as the
male community, to emphasise that apart from medical
treatments, psychological treatment is equally important.

MSL’s activities included:
(i)		 Training: to enhance counselling skills. BCF strongly believes
in the importance of training our counsellors, especially
men, who have different issues to manage when their
female loved ones suffer from breast cancer. Sharing their
experiences with other men is a powerful tool in advocating,
raising awareness and helping men through this difficult
phase of their lives;
It is most encouraging to see more men coming forward
to join our regular monthly support group meetings, and
to learn from existing trained male counsellors as to how
they can best take care of their wives who have become
victims of breast cancer. MSL provides both group as well
as one-on-one counselling sessions;
(ii)		 MSL also provides regular counselling sessions where
men are free to call in and make appointments for
urgent advice and additional counselling when they are
confronted by new situations.
(iii) BCF organises male-focused events such as the ’Pink
Ribbon Charity Golf’, as well as talks and chat sessions
on breast cancer awareness and the important role of
men in supporting their wives, and encouraging them to
go for regular screening. These talks are well received by
corporates and clubs where men are predominant. Good
progress and response has been received on this front
and the impact has been encouraging;
(iv) Survivors and their husbands are also encouraged to
contribute articles for publication by the media, and
in-house publications sharing experiences of their fight
alongside their spouses and family. The response has
been encouraging.
Several men who have attended MSL support group sessions
with their spouses have expressed their appreciation. Survivors
are also encouraged to engage their spouses in their crisis by
introducing them to MSL.

Research studies have shown psychological medicine has a
useful and important role to play in the treatment of Breast
Cancer. This added form of treatment has helped patients to
reduce the trauma, fear and stress thus strengthening their
determination to win their fight against breast cancer. Together
with the support and loving care from members of immediate
family, the long journey to recovery is made less painful.

Membership in MSL has been steadily growing in recent years
as many start to see the beneficial effects of MSL’s services.
Much has been done but much has still to be done. BCF needs
our “front line soldiers” to help eradicate breast cancer as a life
threatening disease through awareness and advocacy for early
detection. Regular screening is a priority and men’s role in this
should never be underestimated.

This year in almost all of BCF’s activities, the key emphasis has
been the important role that men can play in this fight against
breast cancer and that there can be a life after breast cancer,
if detected early.
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Support and Volunteer Programme
SUPPORT GROUPS OUTING TO DESARU

BCF LADIES VISIT TO BEIJING, CHINA

25 June 2011
Desaru, Malaysia

11 – 19 October 2011

As an initiative to get to know one another better in a fun
environment, more than forty BCF Support Group members,
counsellors and their spouses participated in a one-day outing
to Desaru, Malaysia. The day included a guided tour of a
tropical fruit farm and an ‘all you can eat’ durian bonanza
which was enjoyed by all.

A group of eight ladies from BCF (support group coordinators
and hospital counsellors) travelled to Beijing in October to
witness and participate in Breast Cancer Awareness Month
activities organised by China Cancer Foundation. They attended
a Breast Surgery and Breast Reconstruction Seminar hosted by
Chinese and American doctors, as well as a short climb to the
Great Wall of China. The trip was thoroughly worthwhile and
a fruitful experience.
The discussions between survivors from the two countries
allowed both groups to learn and share from each other. Our
support group members are looking forward to translating
these lessons into improvements for BCF’s support groups.

EMEGENETICS WORKSHOP FOR
SUPPORT GROUP VOLUNTEERS
29 March 2012
A group of 25 staff members and support group volunteers
attended a ‘Meeting of the Minds’ workshop held in March
which was conducted by Emergenetics International, Asia.
Facilitated by pro bono trainers Terence Tan, Kareen Lim and
Colin Yeow, the fun-filled experiential workshop provided the
attendees with accurate insights into their preferences for four
different types of thinking and three different behavioural
styles. This allowed them to explore strategies on their
preferences to enhance communication, relationship-building
and teamwork.
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Support and Volunteer Programme
VOLUNTEER COUNSELLING PROGRAMME
BCF has a vibrant network of volunteer counsellors who
are breast cancer survivors and are committed to share
their experience. Volunteer counsellors offer three different
services to breast cancer patients, survivors, family members
and the public. These include the BCF Helpline for general
enquiries on breast cancer and related information; telephone
counselling to help those on the road to recovery; and hospital
visits for face-to-face counselling with newly diagnosed or
post-operative patients.
		 Hospital Visits
As the incidence of breast cancer sadly increases, BCF
volunteer counsellors have been making more hospital
visits. A total of over 300 hospital visits was made
throughout the year and follow-up calls were made at
least two times to each patient.
Responding to BCF’s calls, hospital counsellors meet
patients at the wards before they are discharged or in
the clinics where they will meet with the doctors for
their medical reviews. Besides emotional support, the
volunteer counsellors also assist with information on care
management, and assurance that assistance is available to
them, whenever necessary and providing encouragement
by being role models.
Volunteer counsellors also do telephone follow-ups and
home visits (both pre- and post-op) at the request of
the patients.
		 BCF Helpline and Telephone Counselling
BCF maintains a helpline (+65 63560123) for members
of the public who want to find out more about breast
cancer, treatment, care management and other related
information. The helpline also offers emotional support
to women as they deal with their breast cancer diagnosis,
and their treatment.
The free telephone service is available during office hours,
Mondays to Fridays, from 9 a.m. to 6 p.m. At other times,
callers may leave a message and a volunteer counsellor
will return their call within 24 hours.

For callers who prefer to speak directly with a breast
cancer survivor, BCF will try to match them with a
volunteer counsellor who had a similar diagnosis, life
experience, age group or speaks the same language. BCF
does not provide specific medical advice or referrals to
medical expertise during telephone counselling at any
time.
Callers to BCF Helpline include women with breast cancer,
caregivers, children, loved ones and the bereaved. Some
commonly asked questions included the following:
•
I have pain in my breasts, does this mean
I have breast cancer?
•
What should I do if I find a lump?
•
Where can I go for a mammogram? Is it safe?
•
What is an ultrasound?
•
Where can I buy breast prosthesis?
•
How can I join BCF Support Groups?
•
I have mouth ulcers after my chemo treatment.
What should I do or eat?
•
I am advised by my doctor to undergo
chemotherapy. Will I lose my hair? What should I do?
•
My wife/mother/daughter has just undergone
surgery for breast cancer. Can someone talk to her?
HEALING THROUGH THE ARTS PROGRAMME
Women with breast cancer often face a long and arduous
journey as they try to cope with the physical trauma associated
with treatment and make adjustments to their diet and lifestyle
during the recovery process. Many survivors have gone on
to resume their roles as career professional, wife, mother,
daughter, grandmother, but to some, the emotional healing
may take longer.
BCF’s ’Healing through the Arts’ Programme was designed to
help both breast cancer patients and survivors in their overall
healing process. The programme features recreational and
therapeutic activities organised on a regular basis to inspire
and engage these women to build their physical and mental
well-being and ultimately to experience an enhanced quality
of life beyond breast cancer.

Calls are answered by volunteer counsellors or office staff
who are trained and experienced in handling questions
related to breast cancer or otherwise, they are able to
provide timely information to those who are looking
for additional resources. Those who need financial
assistance are referred to social welfare agencies and/
or other non-profit charity cancer-related organisations
such as Singapore Cancer Society.
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Support and Volunteer Programme
Popular activities such as dragon boat paddling and gym
training help to build up stamina, while dancing and singing
help to take away some of the stress of dealing with cancer
and allow members to meet new friends with similar hobbies.
All classes are conducted by professionals who volunteered
their services or by members who are breast cancer survivors
themselves. The activities held during the period under
review were:
•
Art Class
•
Art Therapy
•
Batik Painting
•
Dragon Boat Paddling
•
Ladies In The Pink
•
Morning Exercises
•
Ukulele
•
Yoga
•
Zumba
PADDLERS IN THE PINK ARE GRAND CHAMPIONS
In October 2011, PIP dragon boat team won the inaugural
Cancer Survivors World Cup competition, hosted by the
International Dragon Boat Festival
(IDBF) held in Putrajaya, Malaysia.
PIP became champion in the backto-back races against participating
teams from Canada, Australia,
Japan, China, Hong Kong,
Indonesia and host country,
Malaysia. It was a fantastic win
with PIP sweeping four gold
medals, along with three silver
medals and one bronze medal.

LADIES IN THE PINK
Dance therapy, like music therapy is taught to promote healing
in part by encouraging self-expression. In addition, it can
help to reduce stress, improve self-confidence, and enhance
mobility and music coordination.
Our Ladies In The Pink have been entertaining crowds for many
years and showcased that there can be life after breast cancer,
with early detection.
VOLUNTEER MANAGEMENT
Volunteers are integral to the advocacy efforts of BCF in
creating awareness of breast cancer within the community
and empowering women with early detection tools to help
reduce the risks of developing breast cancer. Volunteers who
are breast cancer survivors themselves play an important
role in the lives of breast cancer patients as they understand
the emotional and social impact, having been through
similiar experiences themselves.
There are a variety of volunteer opportunities at BCF, ranging
from counsellors, support group co-coordinators, public talks
and road shows, fund raising and administrative duties.
VOLUNTEER TRAINING
BCF provides training for volunteers to equip them with the
necessary skills to render assistance to breast cancer patients
and survivors.

As one of the activities offered by BCF’s ’Healing Through the
Arts’ Programme, the PIP team is yet another perfect testimony
as to how life can still be beautiful, full and active even after
breast cancer. BCF is extremely proud of every “Dragon Diva”
who trained tirelessly for this race.

Volunteers who opt to be counsellors undergo the in-house
BCF Elementary Counselling Course. Upon completion, those
who express interest to be Hospital Visit Volunteer Counsellors
will be attached to an experienced volunteer counsellor for
at least two months and shadow them during their weekly
hospital visits.
Those who help to manage BCF Helpline are provided with
a one-to-one training/orientation session by the manager
of the Support & Volunteer Programme. With the guide of
the Helpline Manual, volunteers are trained on telephone
etiquette, BCF telephone procedures, detailed information
on screening guidelines and options, as well as details of BCF
programmes and services.
The recently introduced ’Empowerment’ programme is an
enhancement of the Volunteer Training Programme as BCF
believes counsellors must be trained on the art of counselling,
in order to be effective.
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Support and Volunteer Programme
A COUNSELLING TRAINING PROGRAMME
FOR BCF COUNSELLORS
3 – 4 and 9 – 10 November 2011
Recognising the need to provide professional training to
volunteers, BCF embarked on a structured training programme
to better equip its 30 volunteer-counsellors.
BCF has introduced a customised training programme for
survivors. The objective of this training programme was to
ensure volunteer-counsellors have the necessary helping and
coping skills to support women with breast cancer.
In November 2011, the first two groups completed BCF’s
Counsellors Training Programme. BCF hopes to hold this training
course annually to build a larger pool of volunteer-counsellors,
so that BCF can offer more help to provide newly diagnosed
female patients with support, counselling and encouragement
during their journey of treatment and recuperation.

BCF SERVICES TO MEMBERS AND THE PUBLIC
		 Library and Resource Centre
The BCF Library provides both English and Chinese
books, audio-visual materials, magazines and reference
materials from local and international sources to help BCF
members and the public better understand cancer and its
treatment and information to cope with the disease. New
books are continuously being added to the collection. A
desk-top computer with internet access is available for
users to search for cancer-related information online.
The Library is available to breast cancer patients,
survivors, care-givers, family members and the public,
including students working on projects related to
breast cancer awareness.
		 Positive Appearance Boutique
To help women regain and enhance their self-confidence
after surgery, the BCF Positive Appearance Boutique
offers a range of prostheses, bras, swimsuits, compression
sleeves and wigs for purchase by breast cancer patients
and survivors. The warm and homely décor provides a
comfortable and relaxed ambience for them to seek
advice and assistance from trained staff in private, at the
same time, retain their dignity.
The Wig Loan Programme, where former patients donate
their wigs for use by others, continues to be well received
by breast cancer patients/survivors. BCF members can
loan the wigs for free under this Programme.
		 Membership
BCF’s current membership stands at 6,000. Membership
growth during the year was facilitated through fund
raising and regular outreach activities.
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Statement by the Committee
Society Registration No.: ROS 207/97/TAP

In the opinion of the Breast Cancer Foundation’s Committee,
(a)		 the accompanying financial statements are drawn up so as to give a true and fair view of the state of affairs of the Foundation
as at 30 April 2012 and of the results, changes in funds and cash flows for the reporting year then ended and at the date
of this statement there are reasonable grounds to believe the Foundation will be able to pay its debts as and when they fall
due; and
(b)

the funds raised were used in accordance with the objects of the Foundation, the issue of tax-exempt receipts were accounted
for and the rules for administration of the decentralised special account scheme of the Health Endowment Fund have been
complied with.

The Committee authorised the issue of these financial statements.

On Behalf of The Committee

Noorhayati Binte Mohamed Kassim
President

Yasho Dhoraisingam
Secretary

Daniel Soh Chung Hian
Treasurer
Singapore
26 June 2012
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Independent Auditors’ Report
to the Members of BREAST CANCER FOUNDATION
(Society Registration No.: ROS 207/97/TAP)

REPORT ON THE FINANCIAL STATEMENTS
We have audited the accompanying financial statements of Breast Cancer Foundation (“the Foundation”), which comprise the
statement of financial position as at 30 April 2012, and the statement of financial activities, statement of changes in funds
and statement of cash flows for the reporting year then ended, and a summary of significant accounting policies and other
explanatory information.
COMMITTEE’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
The Committee is responsible for the preparation and fair presentation of these financial statements in accordance with the
Singapore Financial Reporting Standards, the Societies Act, Chapter 311 (the Society Act), and the Singapore Charities Act,
Chapter 37 (the “Charities Act”) and for such internal control as the Committee determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.
AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with Singapore Standards on Auditing. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Foundation’s preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Foundation’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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Independent Auditors’ Report
to the Members of BREAST CANCER FOUNDATION
(Society Registration No.: ROS 207/97/TAP)

OPINION
In our opinion, the financial statements are properly drawn up in accordance with the Singapore Financial Reporting Standards so
as to present fairly, in all material respects, the state of affairs of the Society as at 30 April 2012 and the results, changes in equity
and cash flows of the Foundation for the reporting year ended on that date.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
In our opinion: (a) the accounting and other records required by the regulations enacted under the Societies Act to be kept by
the Foundation have been properly kept in accordance with those regulations; and (b) the fund-raising appeals held during the
reporting year have been carried out in accordance with regulation 6 of the Societies Regulations issued under the Societies Act
and proper accounts and other records have been kept of the fund-raising appeal.
During the course of our audit, nothing has come to our attention that causes us to believe that during the reporting year:
(a)		 The use of the donation moneys was not in accordance with the objectives of the Foundation as required under regulation
16 of the Charities (Institutions of a Public Character) Regulations; and
(b)

The Foundation has not complied with the requirements of regulation 15 (Fund-raising expenses) of the Charities (Institutions
of a Public Character) Regulations.

RSM Chio Lim LLP
Public Accountants and Certified Public Accountants
Singapore
26 June 2012
Partner in charge of audit: Goh Swee Hong
Effective from reporting year ended 30 April 2009
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Statement of Financial Activities
Year ended 30 April 2012

								
Unrestricted Funds
											
Notes
2012
2011
												
$
$
Incoming Resources
Incoming Resources from Generated Funds
		Voluntary Income					
4 1,418,527
		 Activities for Generating Funds				
5
343,112
Investment Income					
6
16,396
Incoming Resources from Charitable Activities				
7
237,410
Other Incoming Resources					
339

1,288,354
592,332
17,924
210,125
1,374

Total Incoming Resources					
2,015,784

2,110,109

Resources Expended
Cost of Generating Funds
		 Costs of Generating Voluntary Income				
8
172,300
Charitable Activities Expense				
9
673,503
Governance Costs					
10
180,493
Other Resources Expended					
–

201,806
552,362
139,248
–

Total Resources Expended					
1,026,296

893,416

Net Incoming Resources					
989,488

1,216,693

Reconciliation of Funds
Total Funds Brought Forward					 4,910,618

3,693,925

Total Funds Carried Forward					
5,900,106

4,910,618

The accompanying notes form an integral part of these financial statements.
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Statement of Financial Position
As at 30 April 2012

											
Notes
												

2012
$

2011
$

51,366
251,375

16,990
251,375

Total Non-Current Assets					
302,741

268,365

ASSETS
Non-Current Assets
Plant and Equipment					
Other Financial Assets					

Current Assets
Inventory								
Other Receivables and Prepayments				
Cash and Cash Equivalents				

13
14

2,148
61,077
5,598,466

2,148
60,322
4,586,341

Total Current Assets						
5,661,691

4,648,811

Total Assets								
5,964,432

4,917,176

FUNDS AND LIABILITIES
Current Liabilities
Trade and Other Payables					

15
16
17

64,326

6,558

Total Current Liabilities						
64,326

18

6,558

Unrestricted Funds
General Fund								
5,900,106

4,910,618

Total Unrestricted Funds					
5,900,106

4,910,618

Total Funds and Liabilities					
5,964,432

4,917,176

The accompanying notes form an integral part of these financial statements.

Breast Cancer Foundation

Annual Report 2012

25

Statement of Changes in Funds
Year Ended 30 April 2012

												
												

2012
$

2011
$

Balance at Beginning of Year					 4,910,618
Net Surplus for the Financial Year					
989,488

3,693,925
1,216,693

Balance at End of Year						 5,900,106

4,910,618

The accompanying notes form an integral part of these financial statements.
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Statement of Cash Flows
Year Ended 30 April 2012

												
												

2012
$

2011
$

Cash Flows From Operating Activities
Net surplus for the Year						
989,488 1,216,693
Adjustments for:
Interest Income								
(16,396)
(17,924)
Depreciation of Plant and Equipment					
27,826
23,731
Operating Cash Flow before Working Capital Changes					 1,000,918 1,222,500
Inventory									
–
2
Other Receivables and Prepayments					
(755)
(5,638)
Trade and Other Payables						
57,768
2,058
Net Cash Flows From Operating Activities					 1,057,931

1,218,922

Cash Flows From Investing Activities
Purchase of Plant and Equipment					
(62,202)
Interest Received							
16,396

(15,613)
17,924

Net Cash Flows (Used In)/ From Investing Activities					

(45,806)

2,311

Net Increase in Cash and Cash Equivalents					
1,012,125
Cash and Cash Equivalents, Statement of Cash Flows, Beginning Balance				 4,586,341

1,221,233
3,365,108

Cash and Cash Equivalents, Statement of Cash Flows, Ending Balance (Note 17)			 5,598,466

4,586,341

The accompanying notes form an integral part of these financial statements.

Breast Cancer Foundation

Annual Report 2012

27

Notes to the Financial Statements
30 April 2012

1.		 GENERAL
Breast Cancer Foundation (“the Foundation”) is established in Singapore under the Societies Act, Chapter 311. The financial
statements are presented in Singapore dollars. It is also subject to the provisions of the Charities Act, Chapter 37. The
financial statements were approved and authorised for issue by the Committee (“the management”) on 26 June 2012.
The Foundation’s principal objects are:
(a)		 to increase awareness of the public to the incidence of breast cancer and the importance of early detection;
(b)

to provide patients and the public with information on standards of medical care that they can expect for the detection
and treatment of breast cancer;

(c)		 to work closely with various cancer support groups and to centralise and optimise efforts against breast cancer and at
eradicating breast cancer as a threatening disease in Singapore;
(d)

to provide improved support and medical facilities for breast cancer patients and their families;

(e)		 to implement schemes to help breast cancer patients and their families who require financial support for their treatment; and
(f)		 to financially support research in the prevention and cure for breast cancer.
The registered office is: 26 Dunearn Road Singapore 309423. The Foundation is domiciled in Singapore.
2.		 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Accounting Convention
The financial statements have been prepared in accordance with the Singapore Financial Reporting Standards (“FRS”) as
issued by the Singapore Accounting Standards Council as well as all related Interpretations to FRS (“INT FRS”). The Foundation
is also subject to the provisions of the Charities Act, Cap. 37. The financial statements are prepared on a going concern basis
under the historical cost convention except where an FRS requires an alternative treatment (such as fair values) as disclosed
where appropriate in these financial statements.
Basis of Preparation
The preparation of financial statements in conformity with generally accepted accounting principles requires the management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates. The estimates and assumptions are reviewed on an
ongoing basis. Apart from those involving estimations, management has made judgements in the process of applying the
Foundation’s accounting policies. The areas requiring management’s most difficult, subjective or complex judgements, or
areas where assumptions and estimates are significant to the financial statements, are disclosed at the end of this footnote,
where applicable.
Revenue Recognition
The revenue amount is the fair value of the consideration received or receivable from the gross inflow of economic benefits
during the reporting year arising from the course of the ordinary activities of the Foundation and it is shown net of related
tax and subsidies. Revenue from sale of goods is recognised when significant risks and rewards of ownership are transferred
to the buyer; there is neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold; and the amount of revenue and the costs incurred or to be incurred in respect of the
transaction can be measured reliably. Revenue from rendering of services that are of short duration is recognised when the
services are completed.
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30 April 2012

2.		 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
Revenue Recognition (cont’d)
(i)		 Donations and corporate cash sponsorships
Revenue from donations and corporate cash sponsorships are accounted for when received, except for committed
donations and corporate cash sponsorships that are recorded when the commitments are signed.
(ii)		

Fundraising
Revenue from special event is recognised when the event takes place.

(iii) Sale of goods
Revenue from the sale of goods is recognised when significant risks and rewards of ownership are transferred to the
buyer, there is neither continuing managerial involvement to the degree usually associated with ownership nor effective
control over the goods sold, and the amount of revenue and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.
(iv) Other revenue
Interest revenue is recognised on a time-proportion basis using the effective interest rate. Rental subsidy is recognised
on a time-proportion basis.
(v)		

Government Grants
A government grant is recognised at fair value when there is reasonable assurance that the conditions attaching to it will
be complied with and that the grant will be received. A grant in recognition of specific expenses is recognised as income
over the periods necessary to match them with the related costs that they are intended to compensate, on a systematic
basis. A grant related to depreciable assets is allocated to income over the period in which such assets are used in the
project subsidised by the grant. A government grant related to assets, including non-monetary grants at fair value, is
presented in the statement of financial position by setting up the grant as a deferred income.

Gifts In Kind
Gifts donated as either consumables or for furtherance in fundraising are recorded at values based on a reasonable estimate
of their value, where possible and practical. In addition, the gift is recognised if the value can be measured reliably and receipt
of the latter is certain.
Employee Benefits
Contributions to defined contribution retirement benefit plans are recorded as an expense as they fall due. The entity’s
legal or constructive obligation is limited to the amount that it agrees to contribute to an independently administered
fund which is the Central Provident Fund in Singapore (a government managed retirement benefit plan). For employee
leave entitlement the expected cost of short-term employee benefits in the form of compensated absences is recognised
in the case of accumulating compensated absences, when the employees render service that increases their entitlement to
future compensated absences; and in the case of non-accumulating compensated absences, when the absences occur. A
liability for bonuses is recognised where the entity is contractually obliged or where there is constructive obligation based
on past practice.
Income Tax
As a Charity, the Foundation is exempted from tax on income and gains falling within section 13U(1) of the Income Tax to the
extent that these are applied to its charitable objects. No tax charges have arisen in the Foundation.
Plant and Equipment
Depreciation is provided on a straight-line basis to allocate the gross carrying amounts of the assets less their residual values
over their estimated useful lives of each part of an item of these assets. The annual rates of depreciation are as follows:
Office equipment
Renovation		
Other assets		

– 20%
– 33%
– 33%

An asset is depreciated when it is available for use until it is derecognised even if during that period the item is idle.
Fully depreciated assets still in use are retained in the financial statements.
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2.		 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
Plant and Equipment (cont’d)
Plant and equipment are carried at cost on initial recognition and after initial recognition at cost less any accumulated
depreciation and any accumulated impairment losses. The gain or loss arising from the derecognition of an item of plant and
equipment is determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item
and is recognised in the profit or loss. The residual value and the useful life of an asset is reviewed at least at each end of the
reporting year, and if expectations differ significantly from previous estimates, the changes are accounted for as a change in
an accounting estimate, and the depreciation charge for the current and future periods are adjusted.
Cost also includes acquisition cost, any cost directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management. Subsequent costs are recognised as an asset only
when it is probable that future economic benefits associated with the item will flow to the entity and the cost of the item can
be measured reliably. All other repairs and maintenance are charged to profit or loss when they are incurred.
Leases
Leases are classified as finance leases if substantially all the risks and rewards of ownership are transferred to the lessee.
All other leases are classified as operating leases. For operating leases, lease payments are recognised as an expense in the
statement of financial activities on a straight-line basis over the term of the relevant lease unless another systematic basis is
representative of the time pattern of the user’s benefit, even if the payments are not on that basis. Lease incentives received
are recognised in the statement of financial activities as an integral part of the total lease expense.
Reserves Policy
The Committee has examined the Foundation’s requirements for reserves in light of the main risks to the Foundation. The
current strategy is to build reserves through planned operating surpluses. The reserves are needed to meet the working
capital requirements of the Foundation and the Committee is confident that at this level they would be able to continue the
current activities of the Foundation in the event of a significant drop in funding. The unrestricted funds not committed or
invested in tangible fixed assets held by the charity should be able to meet the short term working capital requirements of
the Foundation.
Impairment of Non-Financial Assets
Irrespective of whether there is any indication of impairment, an annual impairment test is performed at the same time
every year on an intangible asset with an indefinite useful life or an intangible asset not yet available for use. The carrying
amount of other non-financial assets is reviewed at each reporting date for indications of impairment and where an asset is
impaired, it is written down through profit or loss to its estimated recoverable amount. The impairment loss is the excess of
the carrying amount over the recoverable amount and is recognised in the profit or loss. The recoverable amount of an asset
or a cash-generating unit is the higher of its fair value less costs to sell and its value in use. When the fair value less costs to
sell method is used, any available recent market transactions are taken into consideration. When the value in use method is
adopted, in assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
flows (cash-generating units). At each end of the reporting year non-financial assets other than goodwill with impairment
loss recognised in prior periods are assessed for possible reversal of the impairment. An impairment loss is reversed only to
the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, if no impairment loss had been recognised.
Inventories
Inventories are measured at the lower of cost (first in first out method) and net realisable value. Net realisable value is the
estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated costs
necessary to make the sale. A write down on cost is made for where the cost is not recoverable or if the selling prices have
declined. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their
present location and condition.
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2.		 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
Financial Assets
Initial recognition, measurement and derecognition:
A financial asset is recognised on the balance sheet when, and only when, the entity becomes a party to the contractual
provisions of the instrument. The initial recognition of financial assets is at fair value normally represented by the transaction
price. The transaction price for financial asset not classified at fair value through profit or loss includes the transaction costs
that are directly attributable to the acquisition or issue of the financial asset. Transaction costs incurred on the acquisition or
issue of financial assets classified at fair value through profit and loss are expensed immediately. The transactions are recorded
at the trade date.
Irrespective of the legal form of the transactions performed, financial assets are derecognised when they pass the “substance
over form” based derecognition test prescribed by FRS 39 relating to the transfer of risks and rewards of ownership and the
transfer of control.
Subsequent measurement:
Subsequent measurement based on the classification of the financial assets in one of the following four categories under
FRS 39 is as follows:
1.		 Financial assets at fair value through profit or loss:
As at end of the reporting year there were no financial assets classified in this category.
2.		 Loans and receivables:
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted
in an active market. Assets that are for sale immediately or in the near term are not classified in this category. These
assets are carried at amortised costs using the effective interest method (except that short-duration receivables with no
stated interest rate are normally measured at original invoice amount unless the effect of imputing interest would be
significant) minus any reduction (directly or through the use of an allowance account) for impairment or uncollectibility.
Impairment charges are provided only when there is objective evidence that an impairment loss has been incurred as
a result of one or more events that occurred after the initial recognition of the asset (a ‘loss event’) and that loss event
(or events) has an impact on the estimated future cash flows of the financial asset or group of financial assets that can
be reliably estimated. The methodology ensures that an impairment loss is not recognised on the initial recognition of
an asset. Losses expected as a result of future events, no matter how likely, are not recognised. For impairment, the
carrying amount of the asset is reduced through use of an allowance account. The amount of the loss is recognised in
the income statement. An impairment loss is reversed if the reversal can be related objectively to an event occurring
after the impairment loss was recognised. Typically the trade and other receivables are classified in this category.
3.		 Held-to-maturity financial assets:
These are non-derivative financial assets with fixed or determinable payments and fixed maturity that the entity has
the positive intention and ability to hold to maturity. Financial assets that upon initial recognition are designated as at
fair value through profit or loss or available-for-sale and those that meet the definition of loans and receivables are not
classified in this category. These assets are carried at amortised costs using the effective interest method minus any
reduction (directly or through the use of an allowance account) for impairment or uncollectibility. Impairment charges
are provided only when there is objective evidence that an impairment loss has been incurred. If that is the case, the
carrying amount of the asset is reduced through use of an allowance account. The gains and losses are recognised
in profit or loss when the investments are derecognised or impaired, as well as through the amortisation process.
Impairment losses recognised in profit or loss are subsequently reversed if an increase in the fair value of the instrument
can be objectively related to an event occurring after the recognition of the impairment loss. Long-term investments in
bonds and debt securities are usually classified in this category.
4.		 Available-for-sale financial assets:
As at end of the reporting year date there were no financial assets classified in this category.
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2.		 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
Cash and cash equivalents
Cash and cash equivalents include bank and cash balances, on demand deposits and any highly liquid debt instruments
purchased with an original maturity of three months or less. For the cash flow statement the item includes cash and
cash equivalents less cash subject to restriction and bank overdrafts payable on demand that form an integral part of
cash management.
Financial Liabilities
Initial recognition, measurement and derecognition:
A financial liability is recognised on the statement of financial position when, and only when, the entity becomes a party to
the contractual provisions of the instrument and it is derecognised when the obligation specified in the contract is discharged
or cancelled or expires. The initial recognition of financial liability is at fair value normally represented by the transaction price.
The transaction price for financial liability not classified at fair value through profit or loss includes the transaction costs that
are directly attributable to the acquisition or issue of the financial liability. Transaction costs incurred on the acquisition or
issue of financial liability classified at fair value through profit or loss are expensed immediately. The transactions are recorded
at the trade date. Financial liabilities including bank and other borrowings are classified as current liabilities unless there is an
unconditional right to defer settlement of the liability for at least 12 months after the end of the reporting year.
Subsequent measurement:
Subsequent measurement based on the classification of the financial liability in one of the following two categories under
FRS 39 is as follows:
1.		 Liabilities at fair value through profit and loss: As at end of the reporting year date there were no financial liabilities
classified in this category.
2.		 Other financial liabilities: All liabilities, which have not been classified as in the previous category fall into this residual
category. These liabilities are carried at amortised cost using the effective interest method. Trade and other payables
and borrowings are classified in this category. Items classified within current trade and other payables are not usually
re-measured, as the obligation is usually known with a high degree of certainty and settlement is short-term.
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2.		 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)
Fair value of Financial Instruments
The carrying values of current financial instruments approximate their fair values due to the short-term maturity of these
instruments and the disclosures of fair value are not made when the carrying amount of current financial instruments is a
reasonable approximation of fair value. The fair values of non-current financial instruments may not be disclosed separately
unless there are significant differences at the end of the reporting year and in the event the fair values are disclosed in the
relevant notes. The maximum exposure to credit risk is: the total of the fair value of the financial assets and other financial
instruments: the maximum amount the entity could have to pay if the guarantee is called on; and the full amount of any
commitments on borrowings at the end of the reporting year. The fair value of a financial instrument is derived from an active
market or by using an acceptable valuation technique. The appropriate quoted market price for an asset held or liability to
be issued is usually the current bid price without any deduction for transaction costs that may be incurred on sale or other
disposal and, for an asset to be acquired or liability held, the asking price. If there is no market, or the markets available are
not active, the fair value is established by using an acceptable valuation technique. The fair value measurements are classified
using a fair value hierarchy of 3 levels that reflects the significance of the inputs used in making the measurements, that is,
Level 1 for the use of quoted prices (unadjusted) in active markets for identical assets or liabilities; Level 2 for the use of inputs
other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or
indirectly (i.e., derived from prices); and Level 3 for the use of inputs for the asset or liability that are not based on observable
market data (unobservable inputs). The level is determined on the basis of the lowest level input that is significant to the fair
value measurement in its entirety. Where observable inputs that require significant adjustment based on unobservable inputs,
that measurement is a Level 3 measurement.
Funds
Fund balances restricted by outside sources are so indicated and are distinguished from unrestricted funds allocated to
specific purposes if any by action of the management. Externally restricted funds may only be utilised in accordance with the
purposes established by the source of such funds and are in contrast with unrestricted funds over which management retains
full control to use in achieving any of its institutional purposes.
Provisions
A liability or provision is recognised when there is a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are made using best estimates of the amount required in
settlement and where the effect of the time value of money is material, the amount recognised is the present value of the
expenditures expected to be required to settle the obligation using a pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the obligation. The increase in the provision due to passage of time is
recognised as interest expense. Changes in estimates are reflected in the income statement in the reporting year they occur.
Critical Judgements, Assumptions And Estimation Uncertainties
There were no critical judgements made in the process of applying the accounting policies that have the most significant
effect on the amounts recognised in the financial statements. There were no key assumptions concerning the future, and
other key sources of estimation uncertainty at the balance sheet date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next reporting year.
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3.		 RELATED PARTY RELATIONSHIP AND TRANSACTIONS
FRS 24 defines a related party as a person or entity that is related to the reporting entity and it includes:
(a)		 A person or a close member of that person’s family if that person:
(i) has control or joint control over the reporting entity;
(ii) has significant influence over the reporting entity; OR
(iii) is a member of the key management personnel of the reporting entity or of a parent of the reporting entity; and
(b)

An entity is related to the reporting entity if any of the following conditions applies:
(i)
(ii)
(iii)
(iv)
(v)

The entity and the reporting entity are members of the same group;
One entity is an associate or joint venture of the other entity;
Both entities are joint ventures of the same third party;
One entity is a joint venture of a third entity and the other entity is an associate of the third entity;
The entity is a post-employment benefit plan for the benefit of employees of either the reporting entity or an entity
related to the reporting entity;
(vi) The entity is controlled or jointly controlled by a person identified in (a); and
(vii) A person identified in (a) (i) has significant influence over the entity or is a member of the key management
personnel of the entity (or of a parent of the entity).
The Foundation has not met individual expenses incurred by Committee members for services provided to the Foundation,
either by reimbursement of the Committee members or by providing the Committee members with an allowance or by direct
payment to a third party. The Committee members did not receive any compensation during the year.
There are no related party transactions for the financial years ended 30 April 2012 and 2011.
4.		 VOLUNTARY INCOME
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2012
$

2011
$

Donations in cash:
– Plates of Love						
135,538
– Breast Cancer Awareness Month					
296,690
– Pink Ribbon Pins						
3,208
– Others								
929,055

–
366,519
7,399
828,178

Sub total								
1,364,491

1,202,096

Grants								
37,290
Sponsorships							
16,746

86,258
–

										
1,418,527

1,288,354
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5.		 ACTIVITIES FOR GENERATING FUNDS
												
												

2012
$

2011
$

Pink Ribbon Walk						
285,430
Pink Ribbon Charity Golf					
–
Mammogram							
42,500
Dragon Boat							
7,058
Trading activities						
8,124

199,206
367,358
–
17,700
8,068

										343,112

592,332

6.		 INVESTMENT INCOME
												
												

2012
$

2011
$

Interest income							
16,396

17,924

7.		 INCOMING RESOURCES FROM CHARITABLE ACTIVITIES
												
												

2012
$

2011
$

Members’ programme commitment fees					
4,150
Rental subsidy							
233,260

2,545
207,580

										237,410

210,125

8.		 COSTS OF GENERATING VOLUNTARY INCOME
												
												

2012
$

2011
$

Plates of Love							
5,933
Breast Cancer Awareness Month					
50,810
Pink Ribbon Charity Golf					
–

–
60,914
52,435

Sub total								
56,743

113,349

Support costs
– Staff related costs						
64,627
– Financial institution charges					
1,705
– Rental								
21,800
– Consumables						
3,805
– Other costs							
2,140
– Upkeep costs						
21,480

57,979
694
19,400
859
24
9,501

										115,557

88,457

Total 								
172,300

201,806
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9.		 CHARITABLE ACTIVITIES EXPENSES
												
												

2012
$

2011
$

Support & volunteer (“S&V”) programme expenses
– Dragon boat programme					
17,183
– Counselling course					
26,144
– Positive appearance programme					
256
– Coaching fees						
3,145
– Volunteers’ costume					
844
– Visitation							
1,488
– Volunteers’ appreciation event					
12,970
– Support costs (Note a)					
321,335

2,183
–
–
347
–
1,081
9,097
323,345

										383,365

336,053

Awareness & education (“A&E”) programme expenses
– Events’ expenses						
132,357
– Mass mailing						
243
– Support costs (Note a)					
157,538

85,928
741
129,640

										290,138

216,309

Total 								
673,503

552,362

Note a – Support costs comprises:
											 S&V
										
2012
2011
										
$
$
–
–
–
–
–
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A&E
2012
$

2011
$

Staff related costs				
83,228
Rental						163,282
Consumables				14,518
Other costs					5,372
Upkeep costs				54,935

110,203
145,306
17,587
4,324
45,925

109,726
23,326
7,028
890
16,568

86,055
20,758
9,925
99
12,803

								321,335

323,345

157,538

129,640
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10.		 GOVERNANCE COSTS
												
												

2012
$

2011
$

Audit fees
– Current year							
16,500
– Underprovision in prior year					
17,000

16,500
–

										 33,500

16,500

Support costs
– Staff related costs						
84,055
– Financial institution charges					
1,098
– Rental								
23,326
– Consumables						
19,471
– Other costs							
1,558
– Upkeep costs						
17,485

69,612
1,078
20,758
11,607
1,306
18,387

										146,993

122,748

Total 								
180,493

139,248

11. EMPLOYEE BENEFITS EXPENSE
												
												

2012
$

2011
$

Salaries and bonuses					
297,462
Employer’s contribution to Central Provident Fund & other statutory contributions			
35,459
Staff benefits and related costs					
8,716

284,170
35,636
4,042

										341,637

323,848

Included in employee benefits expense above is remuneration paid to two (2011: one) key management personnel and both
are within the remuneration band of below $50,000 (2011: $50,001 – $100,000).
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12. TAX EXEMPT RECEIPTS
The Foundation enjoys a concessionary tax treatment whereby qualifying donors are granted double tax deduction for the
donations made to the Foundation. The tax deduction is 2.5 times. This status was renewed for 2 years with effect from
February 2011 under the Health Endowment Fund Decentralised Scheme.
												
Year Ended Year Ended
												 30 April
30 April
												
2012
2011
												
$
$
The Foundation issued their exempt receipts for donations collected				 1,352,223

1,447,492

13. PLANT AND EQUIPMENT
										
Office		
										
equipment Renovation
										
$
$
Cost:
At 1 May 2010					
Additions					

Total
$

100,014
2,524

212,943
1,200

157,213
11,889

470,170
15,613

At 30 April 2011				
102,538
Additions						 10,381
Disposals						 (72,400)

214,143
9,202
(82,884)

169,102
42,619
(35,631)

485,783
62,202
(190,915)

At 30 April 2012				

40,519

140,461

176,090

357,070

Accumulated Depreciation:
At 1 May 2010					
Charge for the year				

97,682
2,505

212,943
400

134,437
20,826

445,062
23,731

At 30 April 2011				
100,187
Charge for the year				
4,738
Disposals						 (72,400)

213,343
3,467
(82,884)

155,263
19,621
(35,631)

468,793
27,826
(190,915)

At 30 April 2012				

32,525

133,926

139,253

305,704

Net book value:
At 1 May 2010					

2,332

–

22,776

25,108

At 30 April 2011				

2,351

800

13,839

16,990

At 30 April 2012				

7,994

6,535

36,837

51,366

2012
$

2011
$

Costs of generating voluntary income					
2,783
Charitable activities expenses					
22,260
Governance costs						
2,783

2,373
18,985
2,373

Total									 27,826

23,731

Allocation of the depreciation expense:
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14. OTHER FINANCIAL ASSETS
												
												

2012
$

2011
$

Movement during the year – at amortised cost:
Amortised cost at beginning and at end of the year					

251,375

251,375

Balance is made up of:
Quoted bonds in corporations					

251,375

251,375

2012
$

2011
$

Bags									 2,148

2,148

The quoted bond has rate of interest at 3.4875% per annum and matures on 8 April 2020.
15. INVENTORY
												
												

16. OTHER RECEIVABLES AND PREPAYMENTS
												
												

2012
$

2011
$

Deposits for securing of services					
19,350
Other receivables						
20,218
Prepayments							
21,509

18,850
19,659
21,813

Total other receivables and prepayments					

60,322
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17. CASH AND CASH EQUIVALENTS
												
												

2012
$

2011
$

Not restricted in use						 5,598,466

4,586,341

Interest earning balances					
2,343,519

2,339,244

The rate of interest for the cash on interest earning accounts is between 0.05% and 0.15% per annum (2011: 0.1% and 0.8%)
reviewed periodically.
18. TRADE AND OTHER PAYABLES
												
												

2012
$

2011
$

Outside parties and accrued liabilities					
27,626
Other payables							
–
Deferred income						
36,700

4,392
2,166
–

Total trade and other payables					

6,558

64,326

19. OPERATING LEASE PAYMENT COMMITMENTS
At the end of the reporting year, the total of future minimum lease payments under non-cancellable operating leases are
as follows:
												
2012
2011
												
$
$
Not later than one year					
Later than one year and not later than five years					

222,000
197,500

176,000
136,000

Rental expense for the financial periods					

231,734

206,222

Operating lease payments are for rentals payable by the Foundation for its premises. The lease rental terms are negotiated
for an average term of three years.
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20. FINANCIAL INSTRUMENTS: INFORMATION ON FINANCIAL RISKS
20A. Classification of Financial Assets and Liabilities
The following table summarises the carrying amount of financial assets and liabilities recorded at the end of the reporting
year by FRS 39 categories:
												
2012
2011
												
$
$
Financial assets:
Cash and cash equivalents					 5,598,466
Other receivables						
39,568
Other financial assets 					
251,375

4,586,341
38,509
251,375

At end of the year						 5,889,409

4,876,225

Financial liabilities:
Trade and other payables measured at amortised cost					

27,626

6,558

At end of the year						

27,626

6,558

Further quantitative disclosures are included throughout these financial statements.
20B. Financial Risk Management
The main purpose for holding or issuing financial instruments is to raise and manage the finances for the entity’s operating,
investing and financing activities. There is exposure to the financial risks on the financial instruments such as credit risk, liquidity
risk and market risk comprising interest rate and price risk exposures. The management has certain practices for the management
of financial risks. The following guidelines are followed: All financial risk management activities are carried out and monitored by
senior management staff. All financial risk management activities are carried out following good market practices.
There have been no changes to the exposures to risk; the objectives, policies and processes for managing the risk and the
methods used to measure the risk.
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20. FINANCIAL INSTRUMENTS: INFORMATION ON FINANCIAL RISKS (cont’d)
20C. Fair value of financial instruments stated at amortised cost in the statement of financial position
The financial assets and financial liabilities at amortised cost are at a carrying amount that is a reasonable approximation of
fair value except as disclosed below:
								
Carrying amount
Fair value (Level 1)
										
2012
2011
2012
2011
										
$
$
$
$
Financial assets at amortised cost:
Held-to-maturity investments			251,375

251,375

267,860

257,375

20D. Credit Risk on Financial Assets
Financial assets that are potentially subject to concentrations of credit risk and failures by counterparties to discharge their
obligations in full or in a timely manner consist principally of cash balances with banks, cash equivalents and receivables,
and other financial assets. The maximum exposure to credit risk is: the total of the fair value of the financial instruments;
the maximum amount the entity could have to pay if the guarantee is called on; and the full amount of any loan payable
commitment at the end of the reporting year. Credit risk on cash balances with banks and any derivative financial instruments
is limited because the counter-parties are entities with acceptable credit ratings. Credit risk on other financial assets is limited
because the other parties are entities with acceptable credit ratings. For credit risk on receivables an ongoing credit evaluation
is performed on the financial condition of the debtors and a loss from impairment is recognised in profit or loss. The exposure
to credit risk is controlled by setting limits on the exposure to individual customers and these are disseminated to the relevant
persons concerned and compliance is monitored by management. There is no significant concentration of credit risk, as the
exposure is spread over a large number of counter-parties and customers.
Note 18 discloses the maturity of the cash and cash equivalents balances.
Other receivables are normally with no fixed terms and there is no maturity.
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20. FINANCIAL INSTRUMENTS: INFORMATION ON FINANCIAL RISKS (cont’d)
20E. Liquidity Risk
The liquidity risk is managed on the basis of expected maturity dates of the financial liabilities. The other payables are with
short-term durations.
The Foundation has sufficient cash balances to support cash commitments from their existing liabilities. The Foundation does
not have any banking facilities.
20F. interest rate risk
The following table analyses the breakdown by type of interest rate:
												
												

2012
$

2011
$

Financial assets:
Fixed rates							
2,594,894

2,590,619

At end of year							 2,594,894

2,590,619

Sensitivity analysis: The effect on statement of financial activities is not significant.
21. CHANGES AND ADOPTION OF FINANCIAL REPORTING STANDARDS
For the reporting year ended 30 April 2012 the following new or revised Singapore Financial Reporting Standards were
adopted. The new or revised standards did not require any modification of the measurement methods or the presentation
in the financial statements.
		FRS No.			

Title

FRS 1			
FRS 24			
FRS 27			
FRS 32			
FRS 34			
FRS 103			
FRS 107			
FRS 107			
INT FRS 113		
INT FRS 114		
INT FRS 115		
INT FRS 119		

Presentation of Financial Statements Disclosures (Amendments to)
Related Party Disclosures (revised)
Consolidated and Separate Financial Statements (Amendments to) (*)
Classification Of Rights Issues (Amendments to) (*)
Interim Financial Reporting (Amendments to) (*)
Business Combinations (Amendments to) (*)
Financial Instruments: Disclosures (Amendments to)
Financial Instruments: Disclosures (Amendments to) - Transfers of Financial Assets (*)
Customer Loyalty Programmes (Amendments to) (*)
Prepayments of a Minimum Funding Requirement (revised) (*)
Agreements for the Construction of Real Estate (*)
Extinguishing Financial Liabilities with Equity Instruments (*)

					

(*) Not relevant to the entity.
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22. FUTURE CHANGES IN FINANCIAL REPORTING STANDARDS
The following new or revised Singapore Financial Reporting Standards that have been issued will be effective in future. The
transfer to the new or revised standards from the effective dates is not expected to result in material adjustments to the
financial position, results of operations, or cash flows for the following year.
								
Effective date
								
for periods beginning
		 FRS No.			
Title
on or after
FRS 1			
FRS 12			
FRS 19			
FRS 27			
FRS 27			
FRS 28			
FRS 107			
FRS 110			
FRS 111			
FRS 112			
FRS 113			

Amendments to FRS 1 – Presentation of Items of Other Comprehensive Income		
Deferred Tax (Amendments to) – Recovery of Underlying Assets (*)			
Employee Benefits						
Consolidated and Separate Financial Statements (Amendments to) (*)			
Separate Financial Statements (*)						
Investments in Associates and Joint Ventures (*)					
Financial Instruments: Disclosures (Amendments to) - Transfers of Financial Assets (*) 		
Consolidated Financial Statements (*)					
Joint Arrangements (*)						
Disclosure of Interests in Other Entities (*)					
Fair Value Measurements (*)						

					

(*) Not relevant to the entity.

1 Jul 2012
1 Jan 2012
1 Jan 2013
1 Jul 2011
1 Jan 2013
1 Jan 2013
1 Jul 2011
1 Jan 2013
1 Jan 2013
1 Jan 2013
1 Jan 2013

Other than the above new or revised Financial Reporting Standards, the Charities Accounting Standards will become effective
for period of on or after 1 July 2011. The Foundation has up to 1 January 2015 to adopt this Standard.
23. RECLASSIFICATIONS AND COMPARATIVE FIGURES
Certain reclassifications have been made to the prior year’s statement of financial activities to enhance comparability with
current year’s statement of financial activities.
The reclassifications included the following:
								
		 Statement of Financial Activities
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After
reclassification
$

Before
reclassification
$

Difference
$

Reclassification under Income Resources
Voluntary Income		
Activities for Generating Funds
Income Resources from Charitable Activities
Other Incoming Resources

1,288,354
592,332
210,125
1,374

1,459,332
8,068
2,545
622,240

(170,978)
584,264
207,580
(620,866)

						

2,092,185

2,092,185

–

Reclassification under Resources Expended
Cost of Generating Voluntary Income
Charitable Activities Expenses
Governance Costs		

201,806
552,362
139,248

198,962
634,788
59,666

2,844
(82,426)
79,582

						

893,416

893,416

–
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